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Jokes played by the oil market on its
commentators

A Narratives come undone as soon as they take hold
A Market unpredictability vs. dumbing down of the storyline
A Impact vs. insight
A L 0 e n decla nsédaille
A More simplistic messages
A Once adopted, views become entrenched
A Internet memory
A Caveat: self-fulfilling fallacies
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Last #1 hit of the old regime

News » Business » Business News
[IIET 12 NovemBeR 2010

L Market turmoil as IEA warns 'age of
The age of cheap oil is over cheap oil is over"

There is no time for denial. Governments and Unrest in the Middle East drives Brent crude above the $117 per barrel mark

communities need to start adapting now.

Market Y\ atch

Age of Cheap Oil Is Over: IEA's Chief

Economist
Eun ‘Age of cheap oil is over'

S moePENDENT  NewStatesman

meeess—n [he age of cheap oll is over, says the IEA
PETROLEUM - : . S e
ECONOMIST Oil prices could reach $135/b by 2035 says the IEA, as conventional output declines, while China

drives rising demand, reports Helen Robertson
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Dueling song sheets

goldman —
achs
WHOWEARE WHATWEDO OURTHINKING CITIZENSHIP

"THE NEW OIL
ORDER" - MAKING

SENSE OF AN
INDUSTRY'S
TRANSFORMATION

Executive Summary

The global energy system is in danger of falling short of the hopes and expectations
placed upon it. Turmoil in parts of the Middle East — which remains the only large source
of low-cost oil — has rarely been greater since the oil shocks in the 1970s. Conflict between
Russia and Ukraine has reignited concerns about gas security. Muclear power, which for
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An energy system under stress




it #2: The rudderless market

A New price regime?
Aﬁ Deat hn of OPECO Robert McNally
A Shale as swing producer?

A Price elasticity E R U D E

A Short cycle

A Untested VUI.HT”.”Y

A Distributed i
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A Financially vulnerable =~ Torscomauronsmes
A High volatility

AfiBrace yoursel fo
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It #3: The return of OPEC

A Premature obits

A La reléve
A Barkindo effect
A New generation
A Master of storytelling

A Heads of state shuttle diplomacy
A Selfies
A Coalition building

A La grande entente

A Missing post-mortem
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lit #4. Lower for longer (again)

Plunging oil prices 'could go even lower for even longer’

Mathan Bomey, USATODAY  Published 2:41 p.m. ET June 20, 2017 | Updated 7:21 p.m. ET June 20, 2017

AOPEC6s catch 22

A Shale resilience

A Productivity gains

A Permian miracle

A Endless learning curve

AMore when ités coming from
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Limits of shale

A Disappointing growth
A Lower guidance

A Cost inflation
A Tight labor

A Congestion

A Sweetspotting
A Finance crunch
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Back to square 17

= Q FINANCIAL TIMES

HOME WORLD US COMPANIES MARKETS OPINION WORK & CAREERS LIFE & ARTS

i
‘Lower for longer’ oil price era almost
over, Trafigura says

Trader warns of oil crunch as rising demand strains supply and Brent nears $60 a
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Catchy tunes

Most mainstream outlooks forecast oil demand growth of ~1% per year in

“reference case”

Global liquids consumption forecast?; million barrels / day
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GoldmanSachs
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5 Enay Indghts 2
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of
The oil price is living on borrowed time

Emerging market demand for oil in vehicles will dissipate faster than many expect

66 Markets Insight
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Old & new
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