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ÅNarratives come undone as soon as they take hold  

ÅMarket unpredictability vs. dumbing down of the storyline 

ÅImpact vs. insight 

ÅLôenvers de la médaille 

ÅMore simplistic messages 

ÅOnce adopted, views become entrenched 

ÅInternet memory 

ÅCaveat: self-fulfilling fallacies 

Jokes played by the oil market on its 

commentators 
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Last #1 hit of the old regime 
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Dueling song sheets 
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Hit #2: The rudderless market 
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ÅNew price regime? 

ÅñDeath of OPECò 

ÅShale as swing producer? 

ÅPrice elasticity 

ÅShort cycle 

ÅUntested 

ÅDistributed 

ÅFinancially vulnerable 

ÅHigh volatility 

ÅñBrace yourselfò 

 

 



Hit #3: The return of OPEC 
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ÅPremature obits 

ÅLa relève 

Å Barkindo effect  

Å New generation 

ÅMaster of storytelling 

Å Heads of state shuttle diplomacy 

Å Selfies 

Å Coalition building 

ÅLa grande entente 

ÅMissing post-mortem 

 



Hit #4: Lower for longer (again) 
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ÅOPECôs catch 22 

ÅShale resilience 

ÅProductivity gains 

ÅPermian miracle 

ÅEndless learning curve 

ÅMore when itôs coming from 

 



Limits of shale 

8 

ÅDisappointing growth 

ÅLower guidance 

ÅCost inflation 

ÅTight labor 

ÅCongestion 

ÅSweetspotting 

ÅFinance crunch 



Back to square 1? 
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Catchy tunes 
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Old & new 
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